GDW: Board Resolution

On 07 May 2020, Gia Dinh Water supply Joint Stock Company announced Board Resolution No. 27/ NQ – GD – HDQT as follows:
1. Approve the report No. 282/ BC – GD – KHVT dated 28 Feb 2020 (attached to the accounting report 2017) on the production – business – financial results of 2019; in which, water production reached 103.18%; total revenue reached 105.44%; revenue from water bills reached 104.68% and profit before tax reached 114.45% compared to the plan of 2019 (Appendix 01)
2. Approve the plan on production – business – finance for 2020 according to the Submission No. 283/ TTr – GD – KHTV dated 28 Feb 2020 by Manager of the Company – including the categories (A) Production – business; (B) Investment – construction; (C) Finance, (D) Equipment, repairs of offices and training (Appendix 02) with the list of projects of investment for basic construction (Appendix 03) and the list of structures to reduce water loss rate (Appendix 04) as attachments, details as follows:
2.1. With the rate of 100%, approve the production – business plan for 2020
2.2. With the rate of 100%, approve the investment – construction plan for 2020
2.3. With the rate of 57.14%, approve the finance plan for 2020
2.4. With the rate of 100%, approve the equipment, repairs of offices and training plan for 2020
3. Approve the wage scale exercised in 2019 of the employees and management officers at the Submission No. 443/ TTr – GD – TCHC dated 30 Mar 2020 on adjusting the exercised wage scale of the employees and management officers of the Company in 2019 as follows:
a. Wage scale of the employees in 2019: VND 56,526,677,000, in which, there was the increase of 6%/ planned wage scale for 2019 due to the exercised profit exceeded the plan by 12.12% and the productivity increased
b. Wage scale of the management officers in 2019: VND 2,980,800,000, in which, there was the increase of 15%/ planned wage scale for 2019 due to the exercised profit exceeded the plan by 12.12% and the productivity increased
c. Remuneration to non-specialized management officers of the Company: VND 468,000,000 according to the submission and approved at the Annual General Mandate 2019 No. 04/ NQ – GD – DHDCD dated 18 Apr 2019 by General Meeting of Shareholders of the Company
d. Salary in basic construction, repairs and others, etc. would be calculated following the actual situation and the current regulations
e. For the exercised bonus fund of 2019: Board of Directors approved submitting to the General Meeting of Shareholders for decision at the Annual General Meeting of Shareholders of 2020
4. With the rate of 71.43%, approve the plan on the wage scale for 2020 at the Submission No. 444/ TTr – GD – TCHC dated 30 Mar 2020 on the plan on wage scale and bonus fund to the employees and management officers of the Company in 2020. Whereby, approve the planned wage scale to the employees and management officers of the Company in 2020: VND 59,586,677,000, details as follows:

a. Wage scale of the employees: VND 56,526,677,000

b. Wage scale of the management officers: VND 2,592,000,000
c. Remuneration to non-specialized management officers of the Company: VND 468,000,000, being submitted to the Annual General Meeting of Shareholders of 2020 for approval: VND 468,000,000 with the expense: Members of Board of Directors: VND 5 million/ person; Supervisors and governance officers: VND 3,000,000/ person
d. Salary in basic construction, repairs and others, etc. would be calculated following the actual situation and the current regulations

e.  For the exercised bonus fund of 2020: Board of Directors approved submitting to the General Meeting of Shareholders for decision at the Annual General Meeting of Shareholders
5. Approve the Submission No. 380/ TTr – GD – KHVT dated 19 Mar 2020 on approving the plan on liquidating the specialized engines in service of washing tanks. Assign Manager of the Company to direct the liquidation in accordance with the laws
6. Record the contents of submitting the unit price of wholesale of water in 2018, 2019, 2020 and the Submission No. 330/ TTr – GD – KTTC dated 09 Mar 2020 on approving the unit price of wholesale of water in 2018, 2019, 2020 and at the Document No. 473/GD – KTTC dated 10 Apr 2020 on difference in liability of water bills due to has not signed contract with Saigon Water Supply Corporation. Whereby, the members of Board of Directors have not approved the unit price of wholesale of water according to the submission. Recommend the Board of Directors to continue positively negotiate, research the related contents for signing the above contract on wholesale of water between the Company and Saigon Water Supply Corporation, avoid the affections to the production – business – finance operation of the Company
